
 

 

 

 

13th May, 2025 

To 

BSE Limited (BSE) 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

25th Floor, Dalal Street 

Mumbai- 400001 

BSE Scrip Code: 531426 

 

To 

National Stock Exchange of India Limited (NSE) 

Listing Department 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051 

NSE Code: TNPL  

 

Dear Sir/ Madam, 

 

Sub.: Audited Financial Results (Standalone) for the quarter and year ended                                  

31st March, 2025, Outcome of the Board Meeting of the Company held on 

13th May, 2025 and Compliance under Regulation 30 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 [SEBI (LODR) Regulations, 2015] – 

Reg. 

----------------------------------------------------------------------------------------------------------------- 

 

The Board of Directors at their meeting held today i.e. on Tuesday, 13th May, 2025 

had inter-alia approved:- 

 

1. Audited Financial Results (Standalone) for the quarter and year ended                                

31st March, 2025:  

 

Pursuant to  Regulation 30(2) read with Schedule III Part A Para A (4) (h) and 

33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Board of Directors have approved the Audited Financial 

Results (Standalone) for the quarter and financial year ended 31st March, 2025. 

 



 

 

 

 

2. Compliance of Regulation 33: 

 

Pursuant to Regulations 33(3)(c) (ii) and 33(3) (d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and other applicable 

provisions, if any, we enclose herewith: 

 

i. Audited Financial Results (Standalone) for the quarter and year ended                                    

31st March, 2025, which were approved by the Board of Directors and 

signed by the Chairman and Managing Director. (Annexure-1) 

 

ii. Auditor’s Report dated 13th May, 2025 of M/s Maharaj N R Suresh and Co 

LLP., Chartered Accountants, Statutory Auditors with unmodified opinion, 

in respect of the Audited Financial Results (Standalone). (Annexure-2) 

 

iii. Declaration by the Company on Auditor’s Report with unmodified opinion. 

(Annexure-3) 

 

3. Recommendation of Final Dividend for the year ended 31st March, 2025:  

 

Pursuant to Regulations 30(2) read with Schedule III Part A Para A (4) (a) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

Board of Directors have recommended payment of Final Dividend at                   

Rs. 3/- (Rupees Three Only) (30%) per equity share of the face value of                           

Rs. 10/- each for the financial year ended 31st March, 2025 and the same to be 

approved by the shareholders at the Annual General Meeting (“AGM”) to be held 

on Friday, 19th September, 2025. The proposed dividend, if approved, will be paid 

on or after Friday, 19th September, 2025, but within 30 (thirty) days from the date 

of AGM. 

 

 



 

 

 

 

4. Press Release:  

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, a copy of the press release for the said 

Audited Financial Results (Standalone) is also enclosed herewith. (Annexure-4) 

 

5. Integrated Filing (Financials): 

 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 

31st December 2024, read with BSE Circular No. 20250102-4 and NSE Circular 

No. NSE/CML/2025/02 dated 2nd January 2025, the Integrated Filing (Financials) 

for the quarter and year ended 31st March, 2025 are also enclosed herewith. 

(Annexure - 5) 

 

6. Notice of the Annual General Meeting : 

 

The Board of Directors have approved the Notice of the 45th Annual General 

Meeting of the Company to be held through Video Conferencing (“VC”) / Other 

Audio Visual Means (“OAVM”) on Friday, 19th September, 2025 at                    

12.30 P.M. 

 

7. Book Closure: 

 

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Board has approved to close the Register 

of Members of the Company from Wednesday, 10th September, 2025 to                                       

Friday, 19th September, 2025 (both days inclusive) for the purpose of                                       

45th Annual General Meeting and the payment of dividend recommended for the 

financial year ended 31st March, 2025. 

 



 

 

 

 

8. Cut-off date:  

 

Cut-off date for e-Voting is Tuesday, 9th September, 2025. 

 

9. Newspaper Publication:  

 

Necessary arrangements have been made for the publication of the Results in 

newspapers as stipulated under the said Regulations. 

 

10. Disclosure of Related Party Transactions for the quarter and year ended                               

31st March, 2025. 

 

Pursuant to the Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015, the Disclosure of Related Party Transactions 

for the quarter and year ended 31st March, 2025 is enclosed as Annexure - 6. 

 

11. Appointment of Thiru. R. Rengarajan, General Manager (Finance & 

Purchase) as Chief Financial Officer (CFO) and Key Managerial Personnel 

(KMP): 

 
The Board appointed Thiru. R. Rengarajan, General Manager (Finance & 

Purchase) as Chief Financial Officer (CFO) and Key Managerial Personnel 

(KMP) with effect from Tuesday, 1st July, 2025. Brief profile of                                        

Thiru. R. Rengarajan, General Manager (Finance & Purchase) and Chief 

Financial Officer (CFO) of the Company is enclosed herewith as Annexure-7. 

 

It is hereby affirmed that Thiru. R. Rengarajan, General Manager (Finance & 

Purchase) and Chief Financial Officer (CFO) is not debarred from holding the 

office by virtue of any SEBI order or any other such authority. 

 

 



 

 

 

 

12. Appointment of Thiru Yogendra Kumar Varshney as Executive Director 

(Operations) and Chief Risk Officer (CRO): 

 
The Board appointed Thiru Yogendra Kumar Varshney as Executive Director 

(Operations) with effect from Monday, 21st April, 2025. The Board also nominated 

and appointed Thiru Yogendra Kumar Varshney, Executive Director (Operations) 

as Chief Risk Officer (CRO) in addition to his present responsibilities. Brief profile 

of Thiru Yogendra Kumar Varshney, Executive Director (Operations) and Chief 

Risk Officer of the Company is enclosed herewith as Annexure-8. 

 

It is hereby affirmed that Thiru Yogendra Kumar Varshney, Executive Director 

(Operations) and Chief Risk Officer (CRO) is not debarred from holding the office 

by virtue of any SEBI order or any other such authority. 

 

13. Updation of Various Statutory Policies of the Company 

 

The following updated policies were approved by the Board and are available on 

the website of the company at www.tnpl.com: 

 

i. Policy on Board Diversification 

ii. Code of Practices and Procedures for Fair Disclosure of Unpublished Price 

Sensitive Information (UPSI) 

iii. Policy for Determination of Materiality of Events or Information. 

iv. Policy on Related Party Transactions 

v. Risk Management Policy 

vi. Policy on Corporate Social Responsibility 

vii. Vigil Mechanism/ Whistle Blower Policy. 

viii. Dividend Distribution Policy 

ix. Policy for Payments to Non-Executive Directors 

x. Preservation of Documents and Archival Policy 

xi. Corporate Disclosure Policy 



 

 

 

 

Pursuant to Regulation 30(5) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Board authorized Dr. Sandeep Saxena, 

I.A.S., Chairman and Managing Director, Tmt Sathya Ananth, Chief General 

Manager (Finance) & Chief Financial Officer (CFO) severally and jointly to 

determine Materiality of any event or information while Chief General Manager 

(Finance) & Chief Financial Officer (CFO) and Company Secretary and 

Compliance Officer have been severally authorised to make disclosures of the 

same to the stock exchange(s). The contact details are as below: 

 
1. Dr. Sandeep Saxena, I.A.S., 

Chairman & Managing Director 
Tamil Nadu Newsprint and Papers Limited 
67, Mount Road,  
Guindy, Chennai – 600 032  
Email – cmdoffice@tnpl.co.in 
Phone - 044 22354343 / 4353 

 
2. Tmt Sathya Ananth 

Chief General Manager (Finance) & CFO 
Tamil Nadu Newsprint and Papers Limited 
67, Mount Road,  
Guindy, Chennai – 600 032  
Email – sathya.ananth@tnpl.co.in 
Phone - 044 22300532 

 
3. Tmt. Anuradha Ponraj  

Company Secretary and Compliance Officer 
Tamil Nadu Newsprint and Papers Limited 
67, Mount Road,  
Guindy, Chennai – 600 032  
Email – anuradhaponraj@tnpl.co.in 
Phone - 044 22354417 

 

14. Change in road name in address of the company: 

 

The registered address of the Company is No.67, Mount Road, Guindy,               

Chennai – 600 032. This address is being used since the inception of the building 

in the year 2000. The Board took note of the change in the name of the road from  



 

 

 

 

Mount Road to Anna Salai, as notified by the Government authority and the 

change of road name in the registered office of the Company be updated 

accordingly in all records. 

 

The Board meeting commenced at 3:00 P.M. and concluded at 7:20 P.M. 

 

Kindly take the same on record.  

 

Thanking you, 

 

For Tamil Nadu Newsprint and Papers Limited 

 

 

 

Anuradha Ponraj 

Company Secretary & Compliance Officer 

ICSI Membership No: A26150 

Email Id: anuradha.p@tnpl.co.in 

Contact No: 044-22354417 

 

Encl: a/a. 

mailto:anuradha.p@tnpl.co.in






















 

 

 

 

ANNEXURE - 5 

 

INTEGRATED FILING (FINANCIAL) FOR THE QUARTER AND YEAR  
ENDED 31ST MARCH, 2025 

 

 

Sl. No. 

 

Particulars  

 

Remarks 
 

1 Financial Results: 
 
Audited Financial Results for the quarter and 

year ended 31st March, 2025 (Standalone) 
 

Enclosed as Annexure - 1 

2 Statement on Deviation or Variation for 
proceeds of public issue, rights issue, 
preferential issue, qualified institutions 

placement etc., 
 

Not Applicable 

3 Format for disclosing outstanding default on 
loans and debt securities 
 

No default, hence not 
applicable 

4 Format for disclosure of related party 
transactions (applicable only for half-yearly 

filings i.e., 2nd and 4th quarter) 
 

Enclosed as Annexure - 5 

5 Statement on impact of audit qualifications 
(for audit report with modified opinion) 
submitted along - with annual audited 

financial results (standalone and consolidated 
separately) (applicable only for annual filing 
i.e., 4th quarter)  

 

Not Applicable  

6 Declaration that the Auditor’s Report of 

Annual Financial Results of the Company is 
with unmodified opinion 
 

Enclosed as Annexure - 3 

 
 

 
 



 

              ANNEXURE- 6 
 

Information on Related party Transactions as Required by IND AS 24 – Related Party 

Disclosure for the period from April 01, 2024 to March 31, 2025 

A) Key Managerial Personnel: 

1) Dr Sandeep Saxena, IAS., Chairman and Managing Director (From 03.07.2024 onwards) 

2) Dr M Sai Kumar, IAS., Chairman and Managing Director (From 01.04.2024 to 03.07.2024) 

3) Tmt Sathya Ananth, Chief General Manager (Finance) and Chief Financial Officer  

4) Tmt Anuradha Ponraj, Company Secretary 

 

B) Directors: 

1) Dr Sandeep Saxena, IAS., Chairman and Managing Director (From 03.07.2024 onwards) 

2) Dr M Sai Kumar, IAS., Chairman and Managing Director (From 01.04.2024 to 03.07.2024) 

3) Thiru V Arun Roy, IAS., Director  

4) Thiru J Kumaragurubaran, IAS., Director (From 01.04.2024 to 13.08.2024) 

5) Thiru Pratik Tayal, IAS., Director (From 13.08.2024 onwards) 

6) Thiru C Vijayaraj Kumar, IAS., Director (From 01.04.2024 to 13.08.2024) 

7) Thiru T Anbalagan., IAS., Director (From 13.08.2024 onwards) 

8) Dr N Sundaradevan, IAS., (Retd.,) Independent Director 

9) Tmt M Sathiyavathy, IAS., (Retd.,) Independent Director  

10) Thiru P B Santhanakrishnan, Independent Director 

11) Dr M Arumugam, Independent Director 

 

C) Transaction details: 

 

1) Ultimate Controlling party 

The ultimate controlling party of the Company is Governor of Tamil Nadu representing 

Government of TamilNadu 

2) Remuneration paid to Key Managerial Personnel (01.04.2024 to 31.03.2025) 

Name of Key Managerial Personnel 

Short-term 

Benefits  

(Rs. In Lakh) 

Long-term 

Benefits  

(Rs. In Lakh) 

Total  

(Rs. In Lakh) 

Dr Sandeep Saxena, IAS., Chairman and 

Managing Director 
45.13 7.72 52.85 

Dr M Sai Kumar, IAS., Chairman and 

Managing Director 
16.38 2.62 19.00 

Tmt Sathya Ananth, Chief General Manager 

(Finance) and Chief Financial Officer 
60.54 9.63 70.17 

Tmt Anuradha Ponraj, Company Secretary 21.50 3.40 24.90 

Total KMP Remuneration 143.55 23.37 166.92 

 



 

3) Sitting Fees and Honorarium paid to Directors (01.04.2024 to 31.03.2025) 

Name of Director 
Sitting fees  

(Rs. In Lakh) 

Thiru C Vijayaraj Kumar, IAS., Director 0.95 * 

Thiru Pratik Tayal, IAS., Director 0.35 * 

Thiru Arun Roy, IAS., Director 1.70 * 

Thiru T Anbalagan 0.35* 

Dr N Sundaradevan, IAS., (Retd.), Independent Director 8.15 

Tmrt M Sathiyavathy, IAS., (Retd.), Independent Director 6.05 

Thiru P B Santhanakrishnan, Independent Director 6.05 

Dr M Arumugam, Independent Director 6.35 

Total Sitting fees and Honorarium paid 29.95 

* Remitted to Government. 
 

4) Advance payment to Key Managerial Personnel (01.04.2024 to 31.03.2025) 
 

Name of KMP 
Amount paid 
(Rs. In Lakh) 

Balance payable 
as on 31.03.2025 

(Rs. In Lakh) 

Dr Sandeep Saxena, IAS., Chairman and Managing 
Director 

3.38 1.69 

Tmt Sathya Ananth, Chief General Manager (Finance) 
and Chief Financial Officer 

3.00 2.10 

Tmt Anuradha Ponraj, Company Secretary 1.29 0.64 

 
Note:  
The advance is the nature of festival advance is being paid to all employees in the company which 
is recovered in 10 equal installments. The above advance were paid during the FY 2024-25. 

 
5) Amount Contributed to trust and societies (01.04.2024 to 31.03.2025) 

Name of Trust and Society 
Amount paid 
(Rs. In Lakh) 

Balance payable 
as on 31.03.2025 

(Rs. In Lakh) 

Employee Benefit Plan where there is significant 
influence – TNPL Provident Fund Trust 

2677.36 228.60 

TNPL School Society 491.47 15.11 

TNPL Arakkodai Trust 635.34 58.52 

 
Note: 

1) The remuneration to Directors and KMPs is determined by the Nomination and Remuneration 
Committee having regard to the competency and performance of the individuals and market 
trends. 

2) No guarantees have been given or received.  
3) No normal commercial transactions were made up with related parties during the current year. 



 

 

 

 

ANNEXURE - 7 

Brief Profile of Thiru. R. Rengarajan,  

General Manager (Finance & Purchase) and Chief Financial Officer (CFO) 

 

Name 
R. Rengarajan 

 

Age& Date of Birth 
58 years (15/02/1967) 

 

Educational Qualification Bcom, FCA, FCMA, CS  

Profile 

Thiru. R. Rengarajan has more than 33 Years post                        

CA qualification experience in handling finance and 

accounts of various manufacturing industries in                         

ERP environment Viz., Heavy Engineering, Steel Foundry 

(both Sand Mould and Investment cast), Machine Shop, 

Boiler Manufacturers, Power Plant Builders, Paper and 

Paper Board. He has worked as Finance and Accounts 

Head in World class manufacturing companies such as 

Fisher Sanmar, Xomox Sanmar, Sanmar Foundries, 

Veesons Energy Systems. Presently he is the                       

General Manager (Finance & Purchase) for TNPL Unit-1 

and Unit-2. 

 

Inter- se Director 

Relationship 

Thiru. R. Rengarajan is not having any inter se relation 

with other Directors of the Company. 

 

Shareholding 
Thiru. R. Rengarajan does not hold any shares in TNPL. 

 

 

 



 

 

 

 

ANNEXURE - 8 

Brief Profile of Thiru.Yogendra Kumar Varshney,  

Executive Director (Operations) and Chief Risk Officer (CRO) 

 

Name 
Yogendra Kumar Varshney 

 

Age& Date of Birth 
53 years (1st July, 1971) 

 

Educational Qualification 

B. Tech (Mechanical Engineering) from Institute of 

Engineering & Technology (Lucknow University) 

 

Profile 

Thiru. Yogendra Kumar Varshney is having more than                 

30 years of post-qualification experience. He started his 

career as “Trainee” in M/s. Century Pulp & Paper. 

Subsequently he had worked in various capacities in 

various companies such as Naini Papers Limited, 

Hindustan Unilever Limited, Reckitt Benckiser (I) Limited, 

Century Pulp & Paper and Kuantum Papers Limited. Prior 

to TNPL,  he was the Chief Operating Officer of Genus 

Paper & Boards Limited. 

 

Inter- se Director 

Relationship 

Thiru. Yogendra Kumar Varshney is not having any inter 

se relation with other Directors of the Company. 

 

Shareholding 

Thiru.Yogendra Kumar Varshney does not hold any shares 

in TNPL. 
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